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ONcE more the right of a fire insurance company to decide 
for itself what risks it will write, and what it will not, has been 
upheld in court. This most recent instance was in the case 
of the Hanover Fire Insurance Company of New York 
against Thomas Bradford, a former agent of the company. 
The company had declined to write a certain class of risks, 
but the agents disobeyed its positive instructions and wrote 
a policy upon a risk of the prohibited class. A loss occurred 
and the company was mulcted to the extent of $2572. The 
company subsequently sued the agent and has been awarded 
a verdict of $2803 in the United States Circuit Court at Pitts- 
burgh, Pa. The result of this suit should be a lesson to those 
agents who consider their judgment better than that of the 
officials of the companies they represent. They may be right, 
so far as the matter of relative 00d judgment is concerned; 
but they are likely to find it expensive to act contrary to the 
explicit instructions of their superiors. When, if ever, one of 
this class of agents shall have become managing underwriter 
for a solvent company, he will have an ample field for the 
exercise of all the discrimination which he now has or can 
accumulate in the meantime, and may still find it difficult to 
eke out a profit. 





THE list of assessment and stipulated premium companies 
making the change to the level-premium, full reserve plan 
grows longer each week. The stipulated premium plan, 
which was hailed as the salvation of assessment companies, 
does not seem to meet the bill, for some companies which re- 
organized on that plan are now abandoning it in order to be- 
come old-line companies. In New York State only one com- 
pany qualified under the provisions of the stipulated premium 
law, and even that is entering other States as an old-line 
company, while the New York Department, we are credibly 
informed, is discouraging the reincorporation or admission 
of other companies under it. The companies, formerly as- 
sessment, now adopting the old-line plan are the Security 
Mutual of Binghamton, the Fidelity Mutual of Philadelphia, 
both of which are licensed in a number of States as legal re- 
serve companies, although not in their home States; the Mu- 
tual Reserve Fund is writing all new business with full te- 
serve provisions; the Hartford Life has gone back to its orig- 
inal place in the old-line ranks; the Bankers Life of New 
York has reincorporated as an old-line company; the Des 
Moines Life is qualifying in some States as an old-liner; the 
Northwestern Life Assurance Company of Chicago is rapidly 
replacing its old policies with equal reserve contracts; the 
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Illinois Life of Chicago is turning over its risks to a newly 
organized stock company of the same name; the Covenant 
Mutual of Galesburg is getting into the legal reserve ranks, 
as is also the Bankers Life of St. Paul and the Northern Cen- 
tral Life of Toledo, Ohio. In addition to the above, the Bos- 
ton Mutual Life and the Atlantic Mutual of Greenfield, Mass.; 
have become old-line companies by virtue of the Dewey bill, 
while the Franklin Life of Springfield, Ill., changed last year 
and the State Life of Indianapolis early in 1899. 





A RULE of the New York Insurance Exchange provides - 
that if the premium for a policy is not paid within forty days 
from the close of the month in which the insurance takes 
effect, the policy must be canceled by the company issuing it. 
The practical working of this rule furnishes good grounds 
for complaint. Some brokers, it is claimed, have been known 
to let a policy run its full limit, and when it was finally can- 
celed, to replace the risk in another company, when the same 
tactics were again employed. By this means the insured gets 
his insurance for nothing for as long a period as the broker 
can cover by such manipulation. Of course, the broker gets 
compensation for his knowledge and skill in working the 
plan, while the companies are out of pocket the amount of the 
premium, and may be thankful if no loss occurred while their 
policies were in force. Indeed, it is well known that some 
small up-town and East Side brokers have collected full pre- 
miums from the insured, and without paying the company, 
allowed the policies to be canceled. A remedy for this abuse 
would be to require the company canceling a policy for non- 
payment of the premium to report the facts to the Exchange, 
to be published in the usual way, and to prohibit any com- 
pany from writing the risk until all premiums in arrears have 
been paid. Few companies would care to write a risk, the 
owner of which is too mean to pay the premium, and the 
mere reporting of the fact would practically leave him with- 
out insurance. But lest some company may be deluded by a 
plausible story, the prohibition against writing the risk 
should be enforced. 





THE old Ramapo water supply scheme for adding to the 
water supply of New York, popped up its head again last 
week in the most objectionable form it has yet assumed. This 
was in the shape of a contract presented to the Municipal 
Assembly, attempting to bind the city to take 200,000,000 
gallons of water daily for forty years from the Ramapo Water 
Company at a cost of $70 per 1,000,000 gallons. This would 
amount to about $5,000,000 annually. The Tammany mem- 
bers seemed determined to rush this iniquitous contract 
through the Assembly at railroad speed, but Comptroller 
Coler made such a vigorous fight against it that the matter 
was postponed for two weeks. This is assumed to be a grand 
financial and political scheme, whereby leading Republican 
and Tammany politicians would reap immense profits if it 
could be realized. With the guarantee of the city to pay 
$5,000,000 a year for forty years, the company could issue its 
bonds to the full limit and sell them at par without difficulty, 
which would enable the “parties in interest” to realize at once 
upon their enterprise and votes. Comptroller Coler showed 
that there was no necessity for an increased water supply, the 








82 


present system being adequate for many years to come, and 
further, that there was no certainty that the water company 
could fulfill the contract, a document very indefinite in its 
terms and conditions. This organized attempt to raid the 
treasury of the city, and to mortgage its credit, has aroused 
public indignation to such an extent that the effort will un- 
doubtedly be killed, for the present at least, but how soon it 
may come to the surface again will depend upon the sort of 
combinations the politicians can make in the future. They 
supposed everything was arranged for putting the contract 
through last week, but the machine slipped a cog in some 
way, resulting in failure. It is undoubtedly due to those in- 
terested in this scheme that opposition to the proposition for 
introducing salt water as an auxiliary supply for the extin- 
guishment of fires, sanitary uses, etc:, has succeeded in pre- 
venting its adoption. 





Tue business of surety insurance is not in the most flour- 
ishing condition at present, owing to such active competition 
between the companies engaged in it that rates are cut to so 
low a point that profits are practically unattainable. That 
this condition exists is due to the fact that no organization 
for the regulation of the business exists among the surety 
companies. All the companies have the same complaint to 
make of cut rates, but no one will assume the responsibility 
for the cutting—it is always “the other fellow” that is to 
blame. Agents in the field encounter “the other fellow,” and 
being fearful that he is stealing their business from them by 
cutting rates, proceed at once to cut below him in order, as 
they say, “To hold the business.” This is the same old com- 
plaint and the same old excuse that has been repeated day 
after day ever since insurance was invented, and will prob- 
ably be heard as long as insurance lasts. Occasionally there 
is a lull in the vociferousness of the outcry, due to the fact 
that when the conditions become unbearable, some sort of 
an agreement is patched up between the companies, and an 
understanding reached whereby adequate rates are main- 
tained for a time. But ultimately bad faith, or a suspicion 
thereof, creeps in and the good resolutions are cast to the 
winds. There is no good reason why the surety companies 
should not organize and maintain an association for the regu- 
lation of their business except the suspicion that some com- 
pany—always “the other fellow”—will not live up to the mu- 
tual agreements entered into. There is business enough for 
them all, and each could make a handsome profit if adequate 
rates can be obtained. A cut rate competition always results 
in increased expenses and a reduced income, so that the can- 
dle is being burned at both ends. It is surprising that the 
managers of the surety companies do not take measures to 
reform the present practices, and put the business on a more 
trustworthy basis. Stockholders are far from satisfied with 
the present situation, and certainly managers and agents can- 


not be. Organization in other branches of insurance, re- 


quiring the co-operation of a greater number of companies, 
has brought about good results on more than one occasion, 
and would in the surety business if entered into in good faith. 
A majority of the company managers would gladly join an 
association for the betterment of the business, and subscribe 
to any regulations that were calculated to secure the greatest 
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good to the greatest number. The-¢ are others, however, 
that will not enter into any agrement that is not calculated to 
give them some advantage. Rule or ruin is their motto. The 
question of organization is now being discussed, and there 
are those who think the time propitious for the formation of 
a strong association that shall include all companies. The 
movement deserves to succeed, and we sincerely hope it may, 
and that those who have heretofore stood aloof may be con- 
verted to a more business-like view of the situation. 





THE suggestion made by James W. Alexander, president 
of the Equitable Life, relative to reducing the commissions 
to agents on the first year’s premiums and increasing it on the 
renewals, is receiving hearty indorsement not only from 
agents of the Equitable, but from those of other companies. 
Especially do those older agents, who were in the business 
twenty or thirty years ago approve of the idea,’ 
claiming that it is getting back to first principles. 
In the earlier days of life insurance, an agent aimed 
tc build up a business that should give him a perma- 
nent income through his renewal interest in the premiums 
paid by the policyholders who were his clients. Twenty-five 
per cent of the first year’s premium and a renewal interest ex- 
tending over the life of the policy, was far better for them 
than the high commissions—from sixty to a hundred per 
cent—paid from the first premium and no renewal interest, as 
has beeen the practice of later years. The old plan enabled 
a live agent to build up a business in his young working days 
that would take care of him as he advanced in years. It was 
like putting money in the savings bank, receiving the interest 
from time to time, but not disturbing the principal. The 
father of the late Henry B. Hyde built up a large business in 
the Mutual Life upon this basis, from which he derived an in- 
come to the last day of his life, and his son, Henry B. Hyde, 
while president of the Equitable, continued up to a few years 
ago to draw from the Mutual the renewai premiums due his 
father’s business. Such a business not only provides for the 
one who creates it, but is a legacy for his family. High com- 
missions were the natural outgrowth of the high pressure 
exerted by managers of companies to excel their competitors 
in the amount of new business written from year to year. 
This became a matter of personal pride with certain man- 
agers, and no extravagance in the compensation of agents 
was too great if it only brought in new business. To this 
purely personal contest was due the Dinklespiel class of 
agents, and the demoralization that resulted from their reck- 
less operations, and rebate, that most inexcusable of all evil 
practices, received its greatest impetus from this cause. The 
three giants were, of course, mainly responsible for the high 
pressure and its resultant evils; they set the pace and others 
had to follow or be distanced in the race. But the three 
giants are large enough now in every respect to satisfy the 
anrbition of any reasonable manager, and too large in the 
estimation of many. They are in a position to call a halt in 
the mad scramble for business, and with over a billion of in- 
surance in force, their managers may well devote their en- 
crgies and abilities to looking after the interests of their 
policyholders and to bringing down the cost of insurance if 
possible. The change in the method of compensating agents 
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suggested by Mr. Alexander is not intended to cut down 
their revenues, but rather to give them even an increased 
amount, only instead of paying a lump sum in the beginning, 
to extend the payments over a period covering the life of the 
business written by them. Agents who have been heard 
from heartily favor the plan, and it seems to need but the co- 
operation of company managers to effect a complete arid de- 
sired change in the method of compensating the agents of 
life insurance companies. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The burning of St. Peter’s Protestant Episcopal Church of West 
Chester a few days ago came as an unwelcome reminder that the 
suburban district can also do something in the way of keeping up 
the prevalent abnormal loss ratio for the summer season. The build- 
ing was of stone, and, altogether, was a desirable risk of its class. 
The loss will probably range from sixty to eighty per cent of the 
insurance. 


As we approach the time for the proposed celebration in honor of 
the arrival of Admiral Dewey, companies are commencing to realize 
the magnitude of that event, and extra fire hazards that will be in- 
volved in the matter of granting fireworks privileges. From all indi- 
cations there will be two or three days of it, the evenings being de- 
voted to a display of fireworks equal to, or surpassing, any Fourth of 
July effort. 


The Western Electric Company is constructing a new and large 
addition to its works in Bethune street. The new part will extend 
from Nos. 455 to 465 (inclusive) West street, and will eventually com- 
municate directly with the main plant. Two hundred and fifty thous- 
and dollars has been placed on the addition by Patterson & Clark. 
The insurance now placed is a “construction” line only. 

At a meeting of the New York Board of Fire Underwriters, held 
on the 16th inst., the following was adopted and promulgated: 

“Resolved, That nitros aniline, nitro salt, Nitro-so-salt, nitro-so- 
base and all other nitro products, that form under conditions of 
moisture, picric acid, be and the same are hereby classed ‘special 
hazard,’ and the storage of same, with other merchandise, in listed 
storage stores, or in private premises, without special permission 
endorsed on the policy, is hereby prohibited.” 


This action is in reality the outcome of an experience gained by the 
companies recently in a drug house fire on Hudson street, to which 
reference was made, at the time, in these columns. 


In circular No. 68 of the New York Fire Insurance Exchange the 
brokerage committee quote the names of P. J. Sheridan, Charles 
Corner and Louis F. Bettcher, whose temporary certificates have 
been revoked. Members are also requested to note that, after Sep- 
tember 1, “All brokers doing business with them hold regular num- 
bered certificates, issued by the Exchange, and to refuse recognition 
of temporary certificates after that date.” 

Cold storage offerings continue to be active. Nos. 35 and 37 North 
Moore street is one of the important warehouses of this class, and 
has been in heavy demand for more than two months. The Reade 
and Duane street stores are also lively competitors in this line. 


One of the uppermost topics of the street this week has been the 
published six months’ statement of the Fire Patrol Committee. In 
recent years these reports have had a way of exciting much interest. 
There was a time, however, when this was not the case—merely a 
passing notice being taken of the figures. Each year, however, seems 
to make the pace more fierce, and a careful study of the semi-annual 
premium statements consequently more necessary. 

The aggregate returns this time show a falling off of about fifteen 
per cent from the corresponding figures of last year. Companies, 
therefore, which have advanced their premium receipts, are entitled 
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to much praise in view of all the peculiar conditions which have pre- 
vailed during the past few months. Among the prominent companies 
which show an increase are the Caledonian, Commercial Union, 
Lancashire, Palatine, Royal Exchange, Home, Niagara and Ham- 
burg Bremen. 

Several lines on tobacco were placed this week in 73 and 74 South 
street. : 

Orders for October renewals have commenced to appear. 

Action has been instituted against the Manhattan Fire by Edward 
S. Bailey and William H. Blain for the company to account for the 
assets and surplus of the Mutual Fire, which the Manhattan absorbed 
in November, 1897. Bailey and Blain, with others, hold about $200,- 
ooo dividend scrip issued by the Mutual, and they ask judgment of 
the courts directing a division and distibution of such assets among 
the scrip holders. They claim these assets amount to $300,000, which 
amount the company says is far in excess of their actual value. The 
defense claim that the dividend scrip was canceled, and that the new 
company assumed none of the obligations of the old Mutua! Fire. 
Decision was reserved, giving attorneys until September 15 to file 
briefs. ; 

The following temporary certificates have been revoked by the 
New York Fire Insurance Exchange: P. J. Sheridan, 971 Boulevard, 
Astoria, Long Island City; Charles Corner, 2 Wall street. New York 
City; Louis F. Bettcher, 126 Montgomery street, Jersey City. 

Brooklyn fire premiums, as reported to the Brooklyn Salvage 
Corps, for the first half of 1899, show an aggregate of $796,377; the 
premiums for the corresponding period of 1898 amounted to $938,690, 
and in 1897 to $1,172,525. 


BOSTON AND VICINITY. 


There are still several important insurance cases that remain, pre- 
sumably, as nothing has been heard concerning them, peacefully 
reposing in the pigeon holes of the Attorney-General’s office. Why 
these cases are not taken up and disposed of no one is able to state, 
with authority; and taking ‘into account certain situations, we may 
not expect that anything will be done until after the gubernatorial 
campaign is over, at the very least. The inertia in the Attorney- 
General’s office is wondered at by some people, but not by those 
who can sit down and “figger.” 

The receiver of the Commonwealth Mutual Fire Insurance Com- 
pany has submitted his third account to the Supreme Court. It 
shows receipts of $26,793. He asks for $12,471, for payments and 
charges, which would leave a balance on hand of $14,322. The 
amount asked will probably be allowed. 

The case against Henry Allison, formerly of the insurance firm of 
Allison & Borley, Fitchburg, charged with soliciting insurance with- 
out the required license, has been nol prossed, at the request of the 
Government. s 

Among the prominent underwriters in Boston of late was Judge 
Eugene Carey, Western manager of the German-American. 

“Time flies” in the office of Field & Cowles. It was a beautiful 
French mantel clock, with a far-away mellow strike—the whole 
worth about $350. It was stolen the other night after the clerks had 
departed. 

Special Agent W. G. Everett of the Granite State Fire Insurance 
Company has crossed over to Europe for a month’s sojourn. 

There is some speculation as to why the New Hampshire Fire In- 
surance Company has decided to withdraw from the Western Union 
on November 15, the end of the ninety-day limit. President French, 
however, states that there is no dissatisfaction concerning the Union, 
but that the action is taken “because of the hostility of the officials 
in some of the Western States.” 

According to the July report of the Boston Manufacturers Mutual 
Fire Insurance Company, the company’s losses for the month were 
$7879. The sprinkler losses amounted’ to $198. The dividend for 
August is eighty-six per cent, and the sprinkler dividend is fifty-six 
per cent. . 

When completed, the newly remodeled rooms of the New England 
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Insurance Exchange will be, it is said, the finest quarters of the kind 
in the country. All will be ready for the first fall meeting. 


No one attempts to dispute the statements that fire insurance busi- 
ness in Boston has been unprofitable for several months past. Fig- 
ures showing the increase in losses and the decrease in dividends were 
given in this column last week. A radical improvement in mercantile 
business would help out matters a great deal, but with the present 
sharp competition, the only thing to put the business on its proper 
basis would be to increase the rates. Then would come the question 
as to whether this could be done when there is such a great number 
of companies in the field, all actively bidding for business. One 
thing is certain, namely, if any business organizations should have 
the temerity to reopen the question of lower insurance rates this year, 
they would be promptly turned down by the underwriters. 


There is a dead-lock between the insurance companies who had 
lines on the building on Dover street, which was damaged by fire 
last April, and the owners. The building laws of Boston will not 
permit the restoration of this building to its original condition, but 
require much more expensive repairs. The companies maintain that 
they insured the building as it stood, and that they cannot be held for 
_ anything beyond restoring it to its original condition, and they are 
willing to put the block in the condition in which it was insured. 
Their policies, the companies maintain, are not subject to the build- 
ing laws of Boston. Unless a compromise can be reached, recourse 
to the courts is probable. 


CHICAGO AND THE WEST. 


The precarious condition of the organization known as the West- 
ern Union makes it important that the attitude of the National Asso- 
ciation of Local Fire Insurance Agents toward that body should be 
made clear. The resolutions, as reported from the Buffalo meeting, 
were incorrect as to any specific reference being made to the West- 
ern Union or any other tariff or executive association. It is true that 
as first introduced by the committee on resolutions the Western 
Union, South-Eastern Tariff Association and the Kentucky and 
Tennessee Board were referred to by name, but by unanimous vote 
of the meeting the resolution in respect of tariff associations was 
amended so as to exclude all language in praise of any particular one 
of the numerous organizations now at work for the betterment of the 
business. This course was not only necessary to avoid the appear- 
ance of making invidious distinctions, but in so far as the Western 
Union was concerned there was no disposition on the part of the 
National Association to antagonize the great number of companies 
operating outside of the pale of the Western Union, and which have 
given the National Association a practically unanimous support in 
the matter of overhead writing, and are doubtless prepared to co- 
operate in an equally loyal spirit with such other measures as may 
be hereafter proposed. > 


The sentiment in these columns as to the general work of the West- 
ern Union has been consistent as well as persistent for many years 
ii! maintaining that an entirely new organization was required to 
meet the growing necessities of an insurance situation which involved 
the anomalies of having, in the first instance, a great number of 
influential companies outside of its membership, and, secondly, of 
enjoying the hatred of the greater number of local agents within its 
territory. The logic of events has proven that the present Western 
Union is no longer worth perpetuating, however valuable it may at 
one time have been to underwriting interests, but the time is ripe for 
a new organization, suited to modern conditions and fitted to a plat- 
form broad enough to merit the loyal support of all agency com- 
panies, and all reputable agents striving for the elevation of the 
business. 

To the veteran H. M. Magill of the Phoenix of Hartford belongs 
the credit of being the first to suggest some years ago that a few 
representative local agents should be admitted to the conferences of 
the Western Union. Like many other good men, Mr. Magill was a 
little ahead of his time, but the recent action of the South-Eastern 
Tariff Association along the same line, and the present shape of the 
agents’ National Association should lead to the thought that the 
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formation of future executive bodies of underwriters might well be 
based upon the principle of conference as well as co-operation. 

R. S. Critchell has aimed a shaft at the public adjuster, or, as he 
should more properly be termed, the public corrupter. Mr. Critchell 
cautions his customers to avoid all of the kind, and save money 
accordingly. In Chicago public adjusting is frequently the last resort 
of a fire-bug, and Mr. Critchell might have emphasized his remarks 
by adding that the employment of a public adjuster is usually con- 
strued as a prima facie evidence of fraud or the intention to defraud 
on the part of a claimant. 


But then the tactics of the companies have done much to bring the 
public adjuster into existence. A claimant bedeviled by a dozen 
adjusters and in fear of hypnotism is usually driven to unusual meas- 
ures, whereas co-operative action through a committee supervising 
the work of one intelligent adjuster, would often achieve a fair settle- 
ment without unfair consequences. Only last week in Chicago a 
smoke and water damage involving about fifty thousand dollars in- 
surance could have been reasonably settled through a “heart-to-heart 
talk” with one capable and honest adjuster, but the appearance of 
about a dozen so-called adjusters engaged by the various companies 
after the “scattering” plan pursued in Chicago, so disconcerted the 
assured that they were forced into an appraisal, with the result that 
the “scattering” plan scattered the dollars of the companies to the 
needless extent of over forty per cent of the insurance. 


Class No. 3 agents are seemingly active in writing risks in District 
1 of Chicago, the promised land which they are not supposed to 
enter. Several fines have lately been assessed upon members of this 
class, and in one case the Cook County manager (George R. Lewis) 
was also reached, and mulcted to the tune of twenty-five dollars. A 
daily paper ascribes to Mr. Lewis the venerable chestnut excuse that 
“he was obliged to pay the commission in order to protect his busi- 
ness.” Nothing, however, seems to have been said of the propriety 
of protecting one’s honor in respecting an obligation. 


THE SOUTHERN FIELD. 


What is the true, lawful scope of the executive committee of the 
South Eastern Tariff Association? Is it a high commission of picked 
men, which between annual meetings is supposed to embody all the 
dignity and power of the association itselfi—with authority to try, 
adjudge and execute sentence in all cases, however big? Or is it a 
little justice court affair intended to swear out warrants, take testi- 
mony and handle cases involving less than a hundred dollars, with 
the understanding that no judgment will ever be executed until it has 
been at least once appealed to a higher court—the annual meeting? 
These are the burning questions that are agitating the fire insurance 
mind here just now. Some claim that mattters have come to such 
a pass that no question of any weight can be settled without an annual 
meeting, and one manager cleverly outlines the correct method of 
procedure for the fellow who would be a successful violator of the 
association’s rules. He should wait until just after the annual meet- 
ing, say in May, to do his devilment, and if he is half as sly as Joey 
Bagstock, he will escape detection for at least ninety days—perhaps 
Ienger. If the case is then reported, investigation and correspond- 
ence will set in, which, if nothing happens, should bring him before 
the executive committtee by the end of another sixty days. It is 
October now, and the weather has cooled off—so has the executive 
committee, and if the fellow makes a fairly decent speech and makes 
cnough counter charges against his competitors, he should get not 
less than sixty days more in which to “get things into line.” At the 
end of this time, December now, he has failed to come across, and the 
committee passes a resolution calling on him to comply by the next 
monthly meeting, in January. At that meeting he writes, claiming 
all sorts of palliating conditions and respectfully appeals to the annual 
meeting. At the annual meeting there is a fine display of oratory 
and a promise to do better, upon which the meeting pats him on the 
back and says, “Go.and sin no more.” But it is May again now, the 
offending policy has expired and virtue Is its own reward. This is 
purely a hypothetical case, the manager says, or rather a composite 
of many real cases, and has no reference to any pending troubles. 
There is no disposition to discredit the good faith of the excellent 
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gentlemen composing these committees, but the trouble seems to lie 
largely with the companies who are not always ready to back them 
up. 

While there is much difference of opinion among underwriters in 
regard to the Royal-Imperial tangle, all seem to deplore the pre- 
cipitate action of the former company in resigning from the New 
Orleans compact, and cutting rates. The matter of rates was never 
involved in the dispute of these companies before the association, 
and does not seem to bear any relation to the commission question. 
Some are rather disposed to condone it as a reprisal with some justifi- 
cation, to be defended on the same ground as lynch law, but the 
cooler heads pronounce it ill-considered and unwise. 


The allusion last weeek to the Royal’s “general” agency in North 
Carolina was a palpable oversight. It should have read salaried 
agency, as it referred to that company’s agency in Raleigh, about 
which there was such a scrap in Baltimore in 1888. The association’s 
reason for not bringing the Royal to book on this case lies in the 
fact that North Carolina is under a management different from that 
in charge of the other Southern States under the South-Eastern Tariff 
Association, and it would scarcely seem right to disturb the business 
of Barbee & Castleman on account of the mistake of another man- 
ager. There is, however, some disposition to reopen the case. 

In regard to New Orleans, there seeems to be a growing sentiment 
in favor of dropping Louisiana from the association entirely, and 
thus removing by the knife a sore which many have come to look 
upon as malignant and incurable. 
which was organized in New Orleans as an answer to the agents’ cry 
for self-government, has proven a great disappointment, and agents 
are again running to the association with all the petty violations and 
peccadilloes which should be handled by the local board. Among 
this class come the Germania complaints, which are now causing 
some discussion. 

All is not quiet along the Potomac by a whole lot, just now. The 
action of the Richmond agents in cutting the rate on the Hotel 
Jefferson is regarded as especially unfortunate, in view of the fact 
that it is such a conspicuous risk that every agent in the State will 
be using it as an argument for lower rates. Much satisfaction is 
expressed here over the fact that the Virginia companies were not a 
party to this rate scrimmage as was at first reported, as much is 
expected of them in the maintenance of rates in that State. 


Captain Edward S. Gay comes back from the local agents’ meeting 
at Buffalo enthusiastic over the high quality of its personnel and 
the practical results accomplished. He was impressed with the 
almost unanimous feeling that most of the agent’s troubles are trace- 
able to high commissions. And, by-the-by, it is rather remarkable 
that both the fire and life agents, in convention at Buffalo, should 
be complaining: of high commissions. In general, Captain Gay saw 
in the intelligent conservatism which ruled the meeting, improvement 
in the agent’s future lot and safety for the interests of the companies. 





CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 


E. Howard Gilkey, who has been connected with the U. S. Life for some 
time, was elected secretary of the Franklin County central committee a 
few days ago. 

The new Mayor of Ironton, O., is Major Albert M. Collett, an insurance 
man well known in that section of the country. He is a Democrat. 

J. W. Dusenberry, once a director of the Michigan Mutual Life, has been 
deposed as director of public safety of Columbus by Mayor Swartz, after 
a searching investigation by a committee of the City Council. He had 
trouble with the Michigan Mutual before he got out of it also. 

D. D. Downing of London, O., who recently disposed of his fire insurance 
business, will devote his time to the Union Central Life. 

M. J. Hanley, State agent of the General Accident, will likely be a can- 
didate before the next Republican convention for State Senator from the 
Delaware district. 

George Wolfley, as general agent of the accident department of the 
Pacific Mutual, is building up a handsome business for the company in 
central Ohio. 

At the meeting of the Cleveland Exchange, held on Tuesday, it was de- 
cided to do away with the cash collection system recently adopted, and 
also the plan of examining policies and accounts of agents to see that they 
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conform to rules. This was done in the interests of the outsiders who 
would not agree to the terms. The Exchange agreed to make their own 
rates if necessary for harmony, but this will likely not be necessary since 
the other objectionable rules have been expunged. 

Colonel H. H. Prettyman of Governor Bushnell’s staff, has written an 
epormous amount of business within the past three months for the Provi- 
dent Savings Life. 

The regular meeting of the union and non-union field clubs was held in 
Cleveland at the same time. It was decided to divide the State into dis- 
tricts and appoint a committee to have charge of each. The committees 
were appointed and some other matters were attended to. 

Azel Pierce and E. C. Eikenberry of Camden have entered the insur- 
ance business under the firm name of Pierce & Eikenberry. 

Thomas D. Stevenson has succeeded Alcott & Steele at Fostoria. 

Mrs. Frank Flynn of Akron claims that her father was secretly buried by 
his brother to prevent her and her brother from securing $7000 insurance 
on his life. He died in Columbus, and the remains were taken to Akron, 
but she claims she knew nothing of it until she saw an account of it ina 
paper. She threatens to have the body disinterred and an examination 
made. 

In accordance with the recommendation of Superintendent Matthews the 
affairs of the Odd Fellows Beneficial Association of Zanesville will be 
wound up. The assets are $4000 less than the liabilities. 

A. W. Masters, U. S. manager of the London Guarantee and Accident 
Company, has withdrawn his application for admission to Ohio. He does 
not care to make the deposit of $150,000 as required by Ohio laws. 

The national meeting at Buffalo resulted in good to Ohio agents, inas- 
much as they are now taking steps to strengthen their organization in 
every way possible. A meeting df Ohio agents was held at Buffalo during 
the meeting, and a committee was selected to take some action. They 
have decided to employ a secretary to travel and organize the State 
thoroughly, forming new local organizations and strengthening the old 
ones wherever necessary. The Ohio association may be depended upon to 
come out at the top of the ladder. 

Superintendent Henry Bohl of the Prudential has announced the re- 
sults of the Ohio and Indiana “special industrial weeks’’ recently closed. 
In Ohio a total of 3430 applications were sent in, representing a weekly 
premium of $325.85, or yearly, $16,944.20. Columbus led with 341 appli- 
cations. In Indiana 2443 applications were written, with a weekly pre- 
mium of $240.28, or yearly, $12,491.96. Terre Haute led the Hoosiers, 
having secured 407 applications in the alloted time. This is very ex- 
cellent work, and Superintendent Bohl is well pleased with it. 

This has also been a week of Prudential outings. The staffs of Cleve- 
land districts Nos. 1 and 2 spent the day in one of the beautiful parks of 
that city. Superintendent Bohl was invited to attend, but was compelled 
to decline, as he addressed the staffs of the Steubenville and Wheeling 
(W. Va.) districts at Wheeling on the same day. In this instance the 
ladies enjoyed the outing also. On Saturday afternoon the Toledo staff 
had a banquet and outing at the Casino near Toledo. Superintendents 
Nuttall of Dayton and N. Morgan of Toledo were present. Superin- 
tendents Steward of Toledo, Nuttall of Dayton and Morgan of Mansfield 
left Monday for a trip by lake to Duluth. Superintendent Bohl and Dr. 
E. M. Hatton, chief examiner at Columbus, also went to Mt. Clemens, 
Mich., for two weeks of recreation. 

In the way of promotions by the Prudential the following have been 
made: Fred. M. Meiere, to assistant superintendent Cincinnati No. 2; 
J. G. Miller, to assistant at Tiffin, vice Daniel W. Stilton, who was trans- 
ferred to Cincinnati; Lyman J. Kellehan, to assistant at Indianapolis No. 
2, vice Charles A. Gibson, resigned; J. A. Mitsker, to assistant at Delphi, 
Ind., vice H. Neidhardt. 

A. B. Grossman, formerly with the Northwestern in Alabama and 
Georgia, has been appointed general agent for the Prudential for twenty- 
one counties in Northwestern Ohio, with headquarters in Toledo. 

A. L. Martin, one of the Metropolitan’s agents at Columbus, was made 
happy this week by receiving a check for $500 from the company as a 
gratuity for five years’ service. 

H. Grummett was transferred from Illinois to the superintendency of 
the Columbus district of the Metropolitan just one year ago. In that time 
he has promoted twelve agents to assistant superintendencies and has 
seen the business grow very rapidly. The affairs of the company were 
never in better shape here. 

George W. Wolfley stands second on the roll of honor of the Pacific 
Mutual’s Ohio accident agents. He is making a record for himself and at 
the same time is doing splendid work for the John Hancock Life. 

As an evidence of what the Prudential is doing an order was received 
at the Department this week for 250 agents’ licenses. They are scattered 
all over the State, but most of them are in Cleveland, Cincinnati, Toledo 
and Columbus. 

The Department is keeping a sharp eye on life rebaters. They have 
had an intimation that such work was being done for some time, but as 
yet have been unable to secure proper evidence against anyone. 

The next regular meeting of the Ohio Association of Fire Underwriters 
will be held at Cleveland on September 21 and 22. O. M. C. 

Columbus, Ohio, August 20. 





SAVANNAH. 
[FRoM OUR OWN CORRESPONDENT. ] 

An effort is being made to organize an association in this State of the 
general, resident and special agents of the leading life companies. The 
object of the association will be purely commercial, and will attempt to 
purge the ranks of agents of those who are in il] repute. Reports will be 
made by the various representatives throughout the State to the central 
office of all the new ‘‘wild cat’? companies operating contrary to the State 


law,and Comptroller Wright will be furnished evidence against all such 
companies. 

Comptroller Wright has sent out special instructions to all the county 
and city tax receivers relative to the lately enacted State laws regarding 
the taxation of insurance stock. The new law requires owners of stock 
in insurance companies, whether domestic or foreign, to return their 
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shares for taxation. This return is, in addition, made by the company as 
well through their city and State offices. Comptroller Wright also noti- 
fies tax receivers that the law requires the insurance companies to give in 
their real estate that it may be taxed just as other real estate is taxed. 
Heretofore insurance companies have ben exempt from real estate taxa- 
tion. The enforcement of these new regulations will mean the addition of 
quite a large sum to the State treasury through the tax digest. The 
special instructions were found necessary, so Mr. Wright states, because 
holders of insurance stock have not become familiar with the new law. 

The Supreme Court of the State of Georgia has just rendered a de- 
cision in favor of the Aitna Life Insurance Company against Yancey, 
of Atlanta, affirming the previous judgment gained by the company in this 
suit. The decision of the court is as follows: 

“First—A person whose occupation is that of a traveling salesman for 
a coal company is not within the exception in a clause of a policy of acci- 
dent insurance which provides that there shall be no recovery in case 
that insured is injured while ‘walking or being on any railroad bridge or 
roadbed (railway employees excepted),’ merely because the duties of his 
occupation render it necessary that he should go upon the roadbeds of 
railroads. The proper construction of such a clause is, that the insurance 
is suspended during the time that the insured is in the position above 
stated. 

“‘Second—Nor will the fact that the insurance company insures railway 
employees at a higher rate permit a person insured as being engaged in 
another and less hazardous occupation, and who pays a lower rate of pre- 
mium than persons classified as railway employees, to recover under a 
condition on the policy which provides that ‘if the insured is injured in 
any occupation or exposure classed by this company as higher than the 
premium paid for this policy covers, the sum insured and weekly in- 
demnity shall be only such amounts as said premium will purchase at the 
rate fixed for such increased hazard.’ ”’ 

One R. H. Brown, claiming to represent the Fraternal Union of Work- 
men, an alleged assessment company of New York city, is reported as 
working through the State. The last heard of Brown he was in the 
vicinity of Augusta, where he had written a number of workmen in the 
new order. Investigation of all the records fails to disclose such a com- 
pany, and, as no information has reached the applicants since they paid 
their first assessment, the matter has been placed in the hands of the 
police for investigation. The police have found it as hard to obtain any 
information about the company and its agents as the applicants and 
others interested. DIXIE. 

Savannah, Ga., August 21. 





FLORIDA. 


[From OUR OWN CORRESPONDENT.] 


The conditions in Florida are becoming centralized almost daily, by 
which is meant that Jacksonville is becoming the Mecca for general 
agencies, when formerly Atlanta, Ga., and New Orleans, La., were the 
powers upon the throne. The business in this respect is growing larger 
every year, and bids fair to still increase. J. H. Norton, familiarly called 
“Colonel,’’ is the father in this respect, having secured the general agency 
of the Providence-Washington and Sun Mutual Companies for the South- 
ern district, then comprising about four States, since which time, owing 
to his large local business, his field has been reduced to a State agency. 
Then Crosby Dawkins, deceased, secured the Glens Falls and Scottish 
Union and National, following with the Southern and North British and 
Mercantile, and others, until now in almost every Jacksonville agency 
there is some kind of a State agency. It is conceded that H. C. Hare & 
Co. are the recognized leaders, which is doubtless due to Hare’s personal 
qualifications and his constant traveling in the field among his respective 
agents, always keeping in touch with them. 

Thomas C. Watson & Co., general insurance agents, of Pensacola are 
citizens worth having. They are ‘‘boomers’’: of the clearest gem. They 
have made it a rule for years to enclose in every letter forwarded outside 
the State a card showing forth the advantages of Pensacola as a sea-port 
town, and their efforts in this connection unquestionably have resulted 
in doing the western portion of the State much good. Watson & Co. were 
formerly the first fire insurance agents of Pensacola, but sold out their 
business and launched forth into the real estate business. They soon saw 
that insurance was a necessary annex, and about three years ago started 
again with their first love, and as a consequence they have to-day almost 
the largest business in Pensacola, having recently bought out the agency 
of Sterrett Tate. 

Among the young insurance men who are coming steadily to the front 
may be mentioned Loren H. Green of Jacksonville, who has finely fur- 
nished quarters in the new Gardner Building. Mr. Green has recently 
been induced to increase his fire insurance business, by adding another 
line, and has purchased from Perez F. Huff the general State agency of 
the Preferred Accident. He is well fitted for general agency work, and 
the Preferred will continue to prosper under his management. Mr. Green 
received his appointment July 1, and since that time has broken all 
records. 

Owing to the intense compeiition among life insurance companies for 
business the general agents of companies represented in Florida have be- 
come very careless in the selection of material for producers, and the re- 
sult has been considerable losses not only for advances, but in one par- 
ticular case a certain general agent was forced to make good some prem- 
iums which an agent secured in advance from an applicant, and ‘“‘skipped.” 
It is reported that this same agent was formerly connected with a manager 
of a rival company, and it was reported that his business was exception- 
ally fine, thereby causing the party ‘‘stuck’’ to become rather envious, 
and subsequently he induced the ‘‘wonder’’ to join his flock, with an in- 
creased commission as the inducement. 

Jacksonville should follow in the footsteps of the custom in New York 
city, as regards observing the rules of the Tariff Association and the Ex- 
change, because it is an admitted fact that rebates are given daily. If 
the rules were rigidly observed and enforced there would not be so many 
would-be agents in the field, and the ranks would only contain respectable 
and henorable men, who are worthy of being in this particular line. This 
refers to fire as well as life. Frequently you hear a life agent proclaim 
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with indignation that a certain agent rebated and this was the cause of 
losing that individual risk. One case was traced, and it was absolutely 
ascertained that the ‘‘calamity howler’ was the first one who offered the 


rebate, but the other fellow beat him just a little. If all stick to the 

golden rule, there will be no complaints and those who engage in the 

business can have as their motto: We do not secure business through 

charity, friendship or rebates, but strictly upon merit. Fax. 
Jacksonville, August 20. 


NEW ORLEANS. 


[From OUR OWN CORRESPONDENT.) 


Interest of local underwriters and those field men and companies doing 
business in this section is just now centered in the Imperial agency in 
this city, the recent action of the Royal in withdrawing from the com- 
pact pending a settlement by the South-Eastern Tariff Association of 
the right of the Imperial to maintain their action in having the Denegre- 
Cummings agency as salaried representatives having intensified the feel- 
ing of unrest in connection with the commission question. 

In order to fully understand the situation it is necessary to go back a 
short time. For many years and up to the time of the present arrange- 
ment of the Imperial with the agency above mentioned the Royal was the 
leading company in the Denegre-Cummings agency, and did a large 
business of the best class through them. Becoming dissatisfied with the 
policy of the company, coupled with disagreements with their field repre- 
sentative, the agency effected arrangements with the Imperial, at that 
time also represented by them, by which they resigned the agency of 
other companies and became sole agents of that company in this city, 
under a salaried basis, they turning over all of the business of the agency 
formerly placed with the Royal and others. This has been regarded as a 
direct violation of both the spirit and letter of the commission agree- 
ment, and repeated efforts have been made to bring about some action 
by Manager Dargan in relation thereto, both before the annual meeting 
of the association and the executive committee, the Royal being particu- 
larly active in the matter, thus far without result. Much bitter feeling 
has, unfortunately, resulted on both sides, and when a claimed expiration 
of the Royal was written a short time since in the Imperial at a competi- 
tive rate, sent on by the compact manager without his approval and 
passed by the Imperial office, this culminated in the action of the Royal’s 
resignation from the compact and notification that daily reports would 
not be sent through. 

In view of the fact that Manager Dargan has publicly explained his 
action’ and proposes to await the called meeting of the association and 
submit his case for action, the action of the Royal in withdrawing at this 
time is regarded as hasty, but as their present representative is also the 
agent of several large companies loyal to the compact it is hoped that 
little harm will result at this time. 

The recent publication of a letter from Compact Manager Harris to the 
Germania Insurance Company of this city as proof by that company of 
their adherence to correct practices is regarded with some amusement 
by those aware of the real facts in the case. For some months past it 
has been openly charged by several agents and specials that the daily 
reports were not coming in promptly to the compact, being sent in for 
approval only after two or three weeks had elapsed after issuance of poli- 
cies, and that corrections were not made on the policies when requested 
by the manager. The letter, which has been given such wide publicity, 
merely is an acknowledgment on the part of the manager that reports 
are now coming in more promptly, and is in no wise, so far as can be 
seen, a vindication of the latter charge, which has been reasserted on 
several occasions since the publication referred to. 

The agency of W. R. Lyman & Co., known as the old Crescent agency, 
is now being conducted by Charles W. Lyman, who assumed charge on 
the 1st inst. . 

A matter of interest to the companies writing large lines on this class 
of property is the recent lease by the firm of C. F. Orthwein Sons, one of 
the largest firms of grain exporters, of elevators A and B of the Illinois 
Central Railroad, which are located at Southport terminal of that road, 
above this city. New Orleans has, during a comparatively short time, 
become one of the largest of cereal export points, and the addition of the 
entire business of this firm, amounting to some ten million bushels during 
the season, will materially add to the premium income. Companies are 
already receiving requests for lines in anticipation of the opening of the 
season. The elevators here, being of comparatively recent construction, 
are all well equipped with the latest improvements, and are well regarded 
by the inspectors who have visited them. 

Recent reguests for lines on rice on storage in the mills and ware- 
houses in this city would indicate that the crop this year in Louisiana 
will be an exceptionally early one and of a good quality, which would be 
paying both to the producer and miller, and attention is therefore directed 
to this hitherto unprofitable class, rice mills. 

With the large number of improved plants that have been erected 
throughout this State in the rice producing section, causing the mills 
here to improve in order to compete, companies are again looking into 
the matter of taking same off their prohibited list, and many are author- 
izing fair lines both here and in the country on improved plants equipped 
with proper facilities for fighting fire. It has become almost a necessity 
in some sections for agents to write some lines on this class of business 
in order to secure any other of the business of those interested either 
directly or indirectly in same, and the companies that first recognize this 
fact will undoubtedly secure the best treatment from their agents. New 
Orleans, by her natural advantages as a shipping and distributing point, 
will certainly obtain a large share of this product, and the agents here 
are figuring accordingly. 

The new crop of cotton is beginning to come in, and lines on same in 
the warehouses and presses here are being placed. 

Everything indicates a good business here this season, beginning earlier 
than usual, and it is hoped that the friction and unrest engendered by the 
causes referred to in the beginning of this letter will be removed at an 
early date, in order not to demoralize same both as regards agents and 
companies. IRREGULAR. 

New Orleans, La., August 19. 








August 24, 1899] 


COMMUNICATIONS. 


The Jefferson Hotel at Richmond. 
[To THE EDITOR OF THE SPECTATOR.] 

Dear Sir—In your issue of the 17th inst. you refer to our firm as being 
instrumental in having the rate on the Jefferson hotel reduced. We beg 
that you will correct this misstatement. The only connection we had 
with the matter was to write for our companies such lines as they would 
carry, but we made no offers to the owners of the property, either directly 
or indirectly, and possibly have sins enough of our own to answer for 
without being accused of those committed by ‘‘the other fellow.’’ Yours 
truly, J. B. MOORE & Co. 

Richmond, Va., August 18. 





CASUALTY INSURANCE. 


—A plate glass compact will soon be in force in Baltimore. 


—It is reported that the Commercial Mutual Accident of Philadelphia 
will reorganize on a stock basis. 

—The Union Casualty and Surety is undergoing an examination at the 
hands of the Missouri Department. 

—The New Amsterdam Casualty has appointed James Cosgrove of 
Charleston general agent for South Carolina. 

—The City Trust, Safe Deposit and Surety Company of Philadelphia 
has been licensed to do a fidelity and surety business in Tennessee. 

—It is rumored that the British Key and Property Registry of Glasgow 
and London may extend its field of operation to the United States. 

—The Maryland Casualty is said to have written the liability insurance 
of the American Ship Building Company at an annual premium of about 
$60,000. 

—Press reports and dispatches collated by the Fidelity and Casualty 
Company indicate that defalcations during the month of June aggregated 
$473,463. 

—The Inter-State Casualty Company, now in liquidation, is being ex- 
amined by the New York Insurance Department for distribution of part of 
its assets. 

—Manager A. W. Masters of the London Guarantee and Accident has 
withdrawn his company’s application for admission to Ohio to do a liabil- 
ity business. 

—The premium income of the New York department of the Standard 
Accident has increased at the rate of about $1000 per month during the 
first six months of 1899. 

—The Fidelity and Casualty Company has arranged to make a special 
deposit of $50,000 with the Ohio Department, in order to transact employ- 
ers’ liability business in that State. 


—The Philadelphia offices of the National Surety Company, in charge 
of Assistant Secretary Thomas B. Smith, have been removed to more 
commodious quarters in the Betz building. 


—The Michigan insurance authorities have refused to grant a license to 
the American Credit Indemnity Company of New York, as the Attorney- 
General has decided that the laws of the State do not authorize the busi- 
ness of the company. 


—Commissioner Kurts of the Maryland Department deprecates the lack 
of a legal standard for determining the reliability of companies granting 
insurance against sickness, and suggests legislation on this subject. 


—Some criticism has been made of the City Trust, Safe Deposit and 
Surety Company of Philadelphia in relation to its refusal to pay the claim 
caused by the defalcation of W. A. S. Graham, secretary of the Chicago 
Board of Eduéation. Graham was bonded for $50,000, and left Chicago 
with a $35,000 shortage. The Board of Education claimed that the bond 
was in full force, whereas the company has never received a cent of the 
premium. The bond was delivered and some months elapsed before the 
defalecation. Mr. Sinn has issued a statement, in which he says that the 
company has earned a good record for fair dealing and prompt payment, 
but it will not allow itself to be sandbagged in this instance, as the 
animus of the Board of Education is too plain to allow of the admission 
for an instant of any liability whatever under the unaccepted or alleged 
bond on behalf of Graham. 








—South-Eastern Tariff Association has announced its intention of establishing 
a stamping office in Jackson, Miss., in order to prevent further rate cutting. A 
recent attempt to organize a local board here failed. : 
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NEWS OF THE WEEK. 


The National Association of Life Underwriters. 
EDWIN W. CHRISTY, secretary of the National Association of Life Under- 
writers, has forwarded a copy of the following letter to the presidents of 
the various life insurance companies: 

At the last annual convention of the National Association of Life Under- 
writers, held in Buffalo, July 12, 13 and 14, 1899, the following resolution 
was introduced and unanimously adopted: 

“The system of rebating is recognized as being wrong, is regarded as a 
reproach, and is reprehended by the companies, their officers and their 
men; but in spite of the measures taken to discontinue that practice and 
of the temporary suspension from business of a number of men who have 
been adjudged guilty thereof, we, the members of the National Associa- 
tion of Life Underwriters, respectfully urge that the life insurance com- 
panies should take some action which will be calculated to deal a death 
blow to this pernicious system. Therefore, be it 

“Resolved, That we, the members of the National Association of Life 
Underwriters, respectfully urge the companies to consider the advisability 
of reducing the first-year commissions paid on new business and increas- 
ing the renewal commission paid, in order that the greatest possible en- 
couragement may be given to the writing of bona fide business only and 
its maintenance upon the books of the company.”’ 

The officers of the National Association are desirous of placing this be- 
fore the executives of the various life insurance companies of the United 
States, with the hope of securing favorable and united action upon the 
part of the companies at an early date, and in the acknowledgment of 
this communication respectfully request that you fully incorporate your 
views upon the above resolution. Very truly, 

EDWIN W. CHRISTY, Secretary. 








Transactions of the Second International Actuarial Congress. 
A VOLUME bearing the above title is now ready for distribution, and will 
be found of interest to all students of life and accident insurance. Fol- 
lowing is a synopsis of its contents: 

Inaugural Presidential Address; New Mechanical Method of Graduation, 
by J. Karup; Assurance Limits, by C. L. Landre; On the Calculation of 
Surrender Values, by S. de Savitch; Mortality in British Navy and Army, 
by J. J. MeLauchlan; Mortality in Australia and New Zealand, by D. Car- 
ment; Life Assurance by the Caisse Générale of Belgium, by H. Hankar; 
Limitations of the System of Net Valuations, by W. S. Nichols; Valuations 
and Management Expenses, by E. W. Scott. 

Life Assurance Legislation: This section comprises papers on legisla- 
tion in Australasia, New Zealand (2), Cape Colony, France, German Em- 
pire, Holland, Russia, Spain, Switzerland, United Kingdom, also papers on 
Legislation of Various Kinds from the International Point of View, by H. 
Adan, and on Legislation from the National and International Points of 
View, by C. Le Jeune. 

Friendly Societies: Under this heading are given papers on such so- 
cieties in Belgium, France, Germany (embracing sickness, accident, 
infirmity and old age assurances), Holland, Spain, United Kingdom, Cape 
Colony, New Zealand; also a paper on Friendly Societies and the State by 
P. L. Newman. 

Workmen’s Compensation for Accidents: Under this section appear 
papers on Workmen’s Accidents in Belgium, France, Germany, Spain, 
United Kingdom, Cape Colony, Russia, Austria and Italy, as well as a 
paper on the Belgium Bill on Workmen’s Accidents, by O. Lepreaux. 

Old Age Pensions: A variety of papers appear in this section relating to 
the practice in Belgium, France, Germany, Russia, Spain and Italy. Civil 
and military pensions and the railway pension funds of Italy are also dis- 
cussed, while another paper deals with Pension Fund Problems. 

Besides the foregoing there are papers on Notation and an Actuarial 
Dictionary, as well as a full record of the proceedings of the congress. 

Copies of this work may be obtained from The Spectator Company, 95 
William Street, New York; price $7.50 per copy. 





The Mutual Reserve Fund Life Association. 

ALL sorts of reports relative to the Mutual Reserve have been in circu- 
lation of late, especially reports attempting to forecast the report of the 
examiners for the New York Department, who have just completed an ex- 
amination of the association. Superintendent Payn has not yet made 
public his report, and reports as to its contents are mere guess work. 
The following communication disposes of one of these injurious reports: 
To the Representatives of the Mutual Reserve Fund Life Association: 


The statement has appeared in the public prints that this association 
proposes to levy on September 1 next a special assessment upon the mem- 
bers of the fifteen and ten-year classes. This publication has undoubtedly 
been instigated by some enemy of the association for the purpose of dis- 
turbing the members and causing anxiety among them. 

In order that you may be able to at once meet any inquiries by mem- 
bers regarding this matter we take this opportunity of promptly informing 
you that the published statement referred to has no foundation in fact, 
and that the association has no intention whatever of levying a special 
assessment upon any of its members on September 1. 

You will, therefore, kindly contradict the published falsehood should it 
be repeated in your city. Yours truly, 

F. T. BRAMAN, Chairman Agency Committee. 
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Annual Statements of British Fire Insurance Companies. 
THE following table gives the home office statements for the year ending January 1, 1899, of the British fire insurance companies doing business in 


the United States: 























- } | Per Cent of | Per Cent of 

| Fire Funds, Commission and | Per Cent of Commission | Losses and 

CompaNnigs. Capital Paid-up. gay i of Premiums. Losses. Expenses. | oe ea Expenses Expenses to 

tise | |to ieee Premiums. 
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STI Siva Soctshcnsaeesoreacaeeres ¢ I,500,0Cc0 6,661,870 3,062,721 1,924,915 1,138,505 62.9 37.1 | 100.0 
OND Cs Geek saeeken sen eaeeen e's 1,364,930 1,800,450 3,528.940 2,226,160 1,200,855 63.1 | 34.0 | 97-1 
Law, Union and Crown................ 200,000 924,505 689,540 297,365 230,675 | 43.1 33.4 765 
Re oe eee 560 069 465,995 951,665 655,815 359,410 68.9 39.7 106.6 
Liverpool and London and Globe .:. 1,228,200 17,704,455 7,503,960 4,303,800 2,709,735 574 36.1 93-5 
London and Lancashire..............- 1,063,750 5,143,855 4,182,485 2,468,135 1,539,255 59.0 36.8 95 8 
Byondon ‘Assurance. ......60000s00eces. | 2,241,375 5,590,395 1,880,085 1,108,415 | 682,850 58.9 36.3 95.2 
PM IMMNT i554 50085504055 Ca Se epanes 1,000,000 2,876,740 4,156,085 2,625,880 | 1,468,095 63.2 35 3 | 98.5 
MARL eh easis Sie pGAuewete ei earen ceeds 500,000 515.475 1,520.940 1,090,220 | 497,275 71.7 32.7 | 104.4 
North British and Mercantile.......... 3,437,500 13,827,205 7,121,290 4,269,970 2,453,025 59.9 34-4 94.3 
Northern ASsurancle. oioescscices ocsscses. 1,500,000 7,327,600 3,408,945 1,850,645 1,198,415 54-3 35-1 89 4 

. = . | 
PON WICT SI MIOD, 5 0:055055s 800052 ccur geese 660,000 5,530,455 4,705,055 2,849,165 1,595,335 60.6 33-9 94-5 
PE i o26 ods sah nsnesestusinoe teed’ 1,360,320 | 1,087,290 3,317,325 2,227,210 1,221,080 67.1 30,8 | 103.9 
ON ee eee eee ey | 1,344 400 6,430,100 5,667,475 3-391,560 1,796,820 59.8 31.7 91.5 
Royal... scccccccsessccssccessccosecss 1,878,510 17,322,450 10,017,830 5,838,325 3,474,940 58.3 34-7 | G3-0 
Royal Exchange .......--......-.+.65-. 3,446, 1CcO 3,995,970 1,924,210 1,248,415 643,195 64.9 33-4 | 98 3 
te RUNNOE - on ccasene sins eeeesees 500,000 | 760,870 777.315 500,355 248,580 64.4 32.0 96.4 
Scottish Union and National.......... I 500,0co | 2,968,515 2,677,605 1,698,595 922,565 63.4 34-4 97.8 
State... ..ccecccccccccevees pocescesecns 350,000 271,825 350, 300 207,805 132,075 59-3 37-9 97.2 
PA ciiccKr2e sd KGRED sneha Gad eam ene es ,000 | 10,146,090 5,147,975 3,074,210 1,788,710 59-7 34-7 94-4 
CSR: AMINO sos is os eas sass gc0,000 | 2,392,680 2,284,040 1,458,680 784,475 63.8 34-3 | 98. 
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Semi-Annual Statements. 
BELOW will be found extracts from the statements of fire insurance com- 








panies, as filed with the Georgia authorities or obtained from other 
sources. These are supplemental to those published last week: 
Net Surpius OVER 
| CAPITAL AND ALL 
Total OTHER LiasiLiTIEs. ous | ee 
COMPANIES. EE 
“1899." | tures, 
. Julv 1, Jan. 1, 
|} ~1899. | ~1899. 
S$ | $ $ $ $ 

Agricultural, Watert’wn) 2,181,937 530,207 525,803 487,375 555.375 
Connecticut, Hartford..} 3,765,095} 1,182,50¢;| 1I,112.540) 1,013,840 669,803 
Georgia Home, Colum.) 1,002,530 355,313 361.753 129,982 152,386 
Home, New York...... 12,457 929| 4,804,794! 4,427,803! 2,408,011) 2,442,508 
Liv. & Lon. & Gl., Liv.} 9,104,026) 4,334,026) 4,845,916) 2,504,910) 2,758,508 
Magdeburg, Magdeburg 951,291 477,037 493,591 400,939 405,618 
Manhattan, New York.. | 488,591 32,307, —42,364 446, 373 439,191 
Pacific, New York ..... | 852,579 202,659 244,124 201,456 262,164 
Penn:yivania, Phila....| 5,132,030) 2,170,772) 2,297,463 931,492) 1,033.024 
Phoenix, Hartford...... | 5,453,660) 1,202,917 1,183,758) 1,436,141) 1,658,925 
Royal, Liverpool.....--} 7,245,828) 2,579,810) 2,308,575! 1,992.531| 2,371,115 
Southern Mutual....... 990,705 611,848 709,125 145,389 149,354 
Springfield F. and M...| 4,613,947, 1,545,632) 1,596.569 971,€17) 1,045,153 
Williamsburg City..... 1,967,358) 1,093,275) 1,086,798 371,877 382,384 


— Impairment, 





Prudential Sued by Former Chicago Agent. 


GEORGE F. SCHILLING, formerly general agent for the Prudential in 
Chicago and Cook county, Illinois, has filed a bill in the Circuit Court of 
the United States, Northern District of Illinois, for damages to the extent 
of $100,000 and commissions still due him from the company. It was 
learned at the home office of the company in Newark that Schilling was 
appointed agent in Chicago on February 12, 1895, and that he resigned 
voluntarily and without any pressure from the company on November 
, 1898, his resignation to take effect December 31 of the same year. 
At the end of the four years Schilling had only about $900,000 business on 
his books, or a little over $200,000 business written a year. The company 
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not considering this amount as large as was due it from such an extensive 
territory, established an office on the open basis, which was consistent 
with the terms of the contract given Schilling, which gave the company 
the right to appoint other agents in the same territory. As regards 
Schilling’s claim for additional commissions, it was learned that he still is 
indebted to the Prudential, and that credit is given him in the account 
which is rendered to him each month for commissions due him. 


The absurdity of Schilling’s claim is made more evident by his applica- 
tion for a receiver to be appointed for the company and an injunction to 
restrain the officers from further interfering with him. If he had given 
the Prudential a business commensurate to the territory which he had 
under his control his alleged ‘‘wrongful removal’? might be worth $100,000 
for the loss he sustains, but for only a business of $900,000 at the end of 
four years in a city like Chicago it is apparent that Schilling puts a 
rather high value on his reputation and ability. The fact simply is that 
he was unable to meet the expectations of the company, and they took the 
measures they had a right to do to obtain the volume of business that he 
failed to get. 





Northwestern Life Assurance Company of Chicago. 


As is pretty generally known the present management of the Northwestern 
Life Assurance Company of Chicago ever since it took hold last fall has 
done its utmost to conserve the interests of its members in the best 
possible way. Finding that the legal reserve basis was the only one which 
would permit of preserving the company, a plan was formulated, and, after 
approval by the Insurance Department of Illinois, submitted to the mem- 
bers. In order to provide the necessary legal reserve, a lien of an amount 
equal to the reserve is placed against each policy with interest at five per 
cent. The premium now to be charged is based upon the regular standard 
rate at age of entry, and if it be greater than the amount the policyholder 
has been paying he will be allowed to deposit a note equal to the difference 
or may pay it in cash as he may elect. He also has the option of paying 
the reserve in cash, and thus have his policy clear of all liability. , 

There are many advantages in this plan, for it places the policies on a 
sound basis, and enables the company to make an aggressive campaign for 
new business, with the ultimate result of reducing the mortality cost, and 
enabling the company to declare satisfactory dividends to aid in reducing 
the liens on the policies. It is in order to congratulate the Northwestern’s 
managers on their courage in taking this radical step, and as the policy- 
holders of assessment companies are fast awakening to a realization of 
the fact that no insurance is secure which does not provide the full reserve 
necessary to pay every claim down to the very last man, there is every 
probability that the Northwestern’s members will speedily accept the 
company’s offer. 

The policy offered under this plan was approved by the Insurance 
Department of Illinois on July 10, and in a month over $1,500,000 of insur- 
ance was changed, resulting in an increase of the company’s assets by 
$350,000. In endorsing the plan Superintendent of Insurance Van Cleave 
writes: “I consider the proposed change as being in the interest of your 
policyholders by reason of putting the affairs of your company on a more 
enduring basis.” Policyholders of the Northwestern now have an oppor- 
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tunity to make certain of their insurance and to know just what they will 
have to pay each year, and should any be so unwise as not to accept the 
proposition they will have to face annually increasing rates, which will 
ultimately reach a point where they become prohibitive. 

Rumors to the effect that the Northwestern’s risks will be transferred 
to the Iowa Life are entirely without foundation, as no such plan has been 
contemplated, nor would any such action be taken without the consent of 
the members of both companies. 


August 24, 1899] 





The National Fraternal Congress. 

[By TELEGRAPH TO THE SPECTATOR. ] 
CHICAGO, IIl., August 22.—The thirteenth annual meeting of the National 
Fraternal Congress opened Tuesday morning, though preceded Monday 
by the separate meetings of the medical and fraternal press sections, 
wherein many interesting questions of a technical nature were discussed, 
not only for the good of the various orders, but for the advancement of 
life insurance itself. A great attendance gave evidence of an earnest 
purpose to make such congress a success, the logic of events being fully 
recognized by the best minds responsible for the progress of the fraternal 
insurance movement in that there exists a necessity for more profoundly 
respecting the actuarial judgment required for the perpetuity of the busi- 
ness and the maintenance of the centracts now and to be hereafter 
‘assumed. The placid Stevens, the massive Oronhyatekha, the vigilant 
Sackett, the cautious Acker, the silver-tongued Talbot, the genial Bon- 
nel, the scholarly Hereford and the courteous Northcott were noted 
among the many forceful characters in touch with the direction of the 
convention, though apart from the usual addresses no business of im- 

portance could be reached in the course of the first day. 

The interest of the meeting will naturally center upon the report of the 
special committee on rates, which was carried over from the Baltimore 
session of last year. The studious Draper of the Home Circle of Boston 
is not here, but Chairman Sessions of this important committee was ex- 
pected to have the report ready for action Wednesday. President Stevens’ 
address was full of meat as well as sentiment, and was referred to a com- 
mittee for proper distribution of the topics involved. President Stevens 
admitted that fraternal insurance had its beginnings made by those who 
were untutored in the science of life insurance, and that while good re- 
sults have been achieved within the limitations of the scheme, they had not 
been along mathematical or actuarial lines. He also stated that in all 
probability their present investigations would lead some of the societies 
to the conclusion that insufficient funds had been collected to warrant a 
continuance of present plans for an indefinite number of years. He 
further pointed out that education has been and still is sought to the 
end that all should clearly understand that not only can the death rate 
not be controlled by any system, but that it is not influenced by a large 
enrollment of new members—the contrary supposition being the most 
common error into which the advocates of the assessment theory were 
likely to fall. Mr. Stevens said they had no controversy with any other 
system for granting protection, and that he himself had been successfully 
insured in an old-line company for the past thirty-three years. 

Secretary and Treasurer Sackett presented a good financial report and 
a sensible official report, stating among other things that the public de- 
manded of them that the hundreds of millions of dollars that stand 
pledged to the beneficiaries in various orders shall not be jeopardized by 
an uncertain, unscientific and inadequate fundamental system. 

The ladies in attendance were as numerous as they were charming, and 
fairly active in the proceedings. 

Mrs. Lillian M. Hollister and Miss Bina M. West of the Maccabees and 
Mrs. G. L. Miller of the United Workingmen’s Degree of Honor all con- 
tributing papers of value in addition to their personal attractions. 

Considerable discussion arose over the admission of the separate orders 
of the Maccabees, in the form desired and there was, of course, a woman 
in the case, as the Ladies of the Maccabees of the Grand Hive of Michi- 
gan were favorably reported upon by the membership committee. It 
seemed very much as if the gentlemen of the camps and tents desired to 
get around the Hives, presumably for the honey and without any fear of 
the kissing bug. 

The members’ badges are in good taste, except for the appendage of a 
tablet representing a ham as typical of the Chicago art spirit. Milwau- 
kee is, of course, working hard for next year’s convention, without the 
suggestion, however, that visitors will be decorated (on the outside) with 
a beer keg. 

A grand tally-ho ride to Sans Souci Park Wednesday or Thursday 
evening will, however, operate as a soothing syrup to local irritation. 
It is already assumed that Oronhyatekha will be given the presidency for 
the ensuing year. Five societies have withdrawn from the congress 
during the past year, two of them—the Golden Chain and the United 
Friends—having suspended business, 
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Life Insurance Notes. 


—The Knights of Ivanhoe is a new fraternal recently organized at Lebanon, 
Ill, 

—The Ancient Order of Gleaners of Cairo, Mich., has been refused admission 
to Indiana. 

—The Security Mutual Life of Binghamton is being examined by the Minnesota 
Department. 

—The Illinois Life of Chicago has been licensed in Missouri. This company 
operates on a legal reserve basis. 

—Joseph A. DeBoer, actuary of the National Life of Vermont, sailed last 
Saturday for Rotterdam, Holland. 

—A. D. Howell, nianager in Toledo for the tna Life, has resigned to accept 
a position with the New York Life. 

—Commissioner Scofield of Connecticut is about to begin the quadrennial ex. 
amination of the Aitna Life, as required by law. 

—H. Chauncey Clark has been appointed Philadelphia general agent for the 
Equitable Life of Iowa, succeeding L. G. Fourier. 

—Superintendent Matthews of Ohio has ordered that the affairs of the Odd 
Fellows Beneficial Association of Zanesville be wound up. 

—The St. Louis office of the Franklin Life of Springfield will be managed by 
William A. Ellis, formerly manager of the Merchants Life. 

—President Scott of the Provident Savings Life has been appointed a member 
of the reception committee which is to receive Admiral Dewey. 

—Artemus Coon, assistant superintendent of the Metropolitan Life’s branch 
at Eau Claire, Wis., was struck dead by lightning last Saturday. 

—Tennessee life insurance premium receipts for the first six months of 1899 
amounted to $1,075,351.78, an increase of $189,628.25 over last year. 

—The Illinois Life’s capital stock of $125,000 has been all paid in, and, after 
examination, the Illinois Department has pronounced that it is properly invested. 

—It is rumored that five or six assessment life companies of the Middle West- 
ern and Southwestern States intend to amalgamate and form a large organization. 

—The Grand Fraternity of Philadelphia reports a season of great prosperity. 
The membership has been increasing at the rate of 150 per month for some 
time. 

—The directors of the Girard Life, Annuity and Trust Company of Philadel- 
phia are planning to give the company a capital of $2,000,000 and a surplus of 
$5,000,000. 

—The Citizens Life Assurance Company of Australia reports that from January 
1 to May 30 of the current year more new industrial business was written than 
during the entire year of 1898. 

—The policyholders of the Illinois Life Association held a meeting last Mon- 
day and voted to consolidate with the Illinois Life Insurance Company. The 
latter company transacts business on the legal reserve basis. 

—Recent changes in the field force of the Equitable Life of Iowa are as fol- 
lows: C. A. Onellette, appointed general agent at Detroit, succeeding Anthony 
Gluecklich, and E. L. Orputt, appointed general agent at Rochelle, Ill. 

—The New England Mutual Life Insurance Company of Boston has accepted 
the resignation of William J. Fischer of Omaha, for some years general agent 
for Nebraska. The name of his successor will be announced later. 

—William A. Fricke, New York superintendent of the Union Central Life, 
will be unable to attend the Insurance Commissioners’ convention, owing to the 
change of date, and he has given up work on the paper he was preparing for the 
occasion. 

—Doty & Underwood of The Bourse, Philadelphia, have been for some time 
past representing the Bankers Life of New York in Eastern Pennsylvania. The 
firm has done such good work that the company has given it jurisdiction over 
the entire State. 

—The Indiana Department has suspended the renewal of the State license of 
the Mutual Reserve Fund Life of New York pending a further investigation of 
its affairs. The company had about $1,667,000 of insurance in force in Indiana 
at the beginning of the year. 

—The Royal Fraternity of Minneapolis, Minn., has reinsured in the Life In- 
surance Company of America of Philadelphia, Pa. This company wrote $725,000 
of new business during July, being an increase of 100 per cent over the amount 
written for the same month of 1898. 

—It is proposed to organize the Indemnity Life of Chicago, with a capital of 
$1,000,000, of which ten per cent will be paid in in cash and the remainder subject 
to the call of the board of directors. The company proposes to do business on 
the stock plan and write the latest and most approved forms of policies. 

—The statement originating with The Sun and floating about as a piece of 
news that John R. Hegeman, president of the Metropolitan Life, is one of the 
promoters of a new trust company in process of formation is erroneous. Mr. 
Hegeman is not interested in the proposed organization, either as promoter or 
steckholder. 

—A plea alleging that a man died at five different times between January 31, 
1890, and June 1, 1899, was recently made in the Cook County (Illinois) Circuit 
Court, in a case where the wife of a commercial traveler, who disappeared about 
nine years ago, is endeavoring to collect $5000 insurance from the North Western 
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Traveling Men’s Association. According to the law governing such cases, several 
different dates of death may be alleged, and any one of them may be proved on 
trial. 

—Oliver Williams, Denver, general agent of the Northwestern Mutual Life 
for the mountain country, is having an excellent experience, despite the dis- 
turbed conditions existing in certain parts of that field. His business for the 
first six months shows a gain of $100,000, and his collections during the last 
twelve months have been the best in the history of the office. For persistent 
business this agency has no superior anywhere. Mr. Williams announces the 
appointment of Thomas Seward of Omaha, who formerly represented the North- 
western Mutual at Trinidad, as district manager for New Mexico. Another 
first-class opening in an equally prominent part of Manager Williams’ field 
awaits the right man, 


Fire Insurance Notes. 

—German of Freeport has entered Tennessee. 

—American Fire of Baltimore has withdrawn from Ohio. 

—National Assurance of Ireland has been licensed in New Hampshire. 

—United Fire of Baltimore has appointed Charles E. Case special agent. 

—Merchants of Newark has appointed Stokes & Packard agents in Philadelphia. 

—St. Louis Board of Fire Underwriters has unanimously consented to dis- 
solve. 

~-Alexander Bradley, president of the Pittsburg Insurance Company, died in 
Pittsburg, August 21, at the age of eighty-seven years. 

—L. N. Lincoln, president of the Cohasset Mutual Fire of Cohasset, Mass., re- 
cently died from diabetes at the age of seventy-three years. 

—Connecticut Fire has appointed F. J. McAnally, formerly special agent in 
Illinois for the Continental, to a similar position in the same field. 

—Bavarian Mortgage and Exchange Bank of Munich and the Munich Rein- 
surance Company have been licensed to transact business in Illinois. 

—German of Freeport has appointed Albert Hoffman special agent in Ken- 
tucky. He was formerly special agent of the Orient. 

—United Insurance Company of Baltimore is about to make additions. and 
improvements to its office building. 

—Baltimore Fire has declared a semi-annual dividend of seven and cne-half 
per cent. 

—On account of rebating rate wars are said to threaten Lansing, Mich., and 
Duluth, Minn. ; 

—John G. Cooke of Bowling Green, Ky., has been appointed special agent of 
the Citizens of St. Louis for Kentucky. 

—Davis & Davis, the non-board agents, have been appointed St. Louis agents 
of the Minneapolis Fire and Marine Insurance Company. 

Milwaukee Mechanics has appointed C. O. Satrang special agent in Ken- 
tucky, Tennessee, Alabama, Georgia and Louisiana, with headquarters at At- 
lanta, ° 

—Illinois Department has licensed the Pittsburg Insurance Company, which 
has appointed Pellet & Hunter general agents. The company has also entered 
Wisconsin. 

On account of the demands of many Cleveland agents before consenting to 
join the Cleveland Exchange that body has abolished the stamping and cash 
collection systems. 

—J. B. F. Davis & Son have been appointed managers of the Pacific coast de- 
partment of the Sun of London. Leslie Wright retains the position of assistant 
manager, which he held under the late W. J. Callingham. 

—At the election of the St. Paul Fire Insurance Patrol W. S. Gilliam succeeds 
W. H. Hart as secretary, and J. C. Shandrew and J. H. Weed were succeeded on 
the board of directors by W. S. Gilliam and P. W. Parker. 

-Eastern and Northern of New York have recently entered the following 
States: Montana, North Carolina, Nebraska, Tennessee, Colorado and Louisi- 
ana. The Eastern has also entered Washington, in addition to the above-named 
States, 

—H. B. Horton, assistant secretary of the Millers National, was the victim of 
a painful accident last week, when he was run over by an express wagon in 
La Salle street, Chicago. A ligament and one of the bones of the ankle were 
broken, 

—D. Deuchar, general manager of the Caledonian, in company with two or 
three directors, is expected in this country some time next month. A visit 
will be paid to some of the principal cities and a few days will be spent in 
Canada. 

—Sun of New Orleans has been examined by Eugene J. McGivneys, Acting 
Insurance Commissioner of Louisiana. The examination shows the company to 
be in good condition, and is the first made under the requirements of the new 

. . . . . . ° 
Louisiana law, which requires periodical examinations. 

—Companies generally are advising their agents in Iowa, Nebraska and Kansas 
to withdraw from all social clubs and similar local organizations.. Officials in 
these States do not seem opposed to independent rating bureaus, so these will 
probably remain. The Missouri trouble has been a sufficient lesson for a time 
at least. 

—There are too many agencies in many of the Southern cities, and efforts are 
being made to reduce the number in Atlanta, Savannah, Augusta, Richmond, 
Norfolk, Nashville and Memphis. Dual agencies are causing much of the 


trouble in the South, and it is a favorable opportunity after the position taken 
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at the National convention of agents in Buffalo to do something toward remedy- 
ing the evil. 

—California Insurance Company has paid a dividend of $3.50 per share, making 
the ninth in the liquidation of the assets of the company. The stockholders 
since the retirement of the company have received in dividends the full amount 
of capital stock. 


—North Carolina Insurance Commissioner has given notice that the provisions 
of the new law in regard to incendiary fires must be observed. Fire department 
chiefs must investigate the cause, origin and circumstances of each fire and 
report to the Commissioner. Failure to observe the law may be punished by a 
fine of not more than $200. 


—Tennessee premiums for the first six months of 1899, with one company miss- 
ing,amount to $1,088,177, while the premiums for the same period in 1898 amounted 
to but $996,848. As home companies only report business to April 24, it is es- 
timated that the premium receipts have increased $100,000 for the six months. 
This is the first substantial gain since 1895. 


—Some changes have recently been made in the arbitration committee of the 
S. E. T. A., which now stands as follows: A. H. Wray, Henry E. Rees, John 
H. Stoddart, S. Y. Tupper, George W. Babb, Edward Milligan, E. B. Clark, 
Tatuall Paulding, W. R. Ecker, George W. Dewey, S. J. Whyte, J. H. Washburn, 
C. B. Whiting, William B. Kelley, H. C. Stockdell. 


—Hereafter mutual hail insurance companies of Minnesota must limit the 
annual salaries paid to all officers to $2300, and to pay an amount as great as 
that, must write at least $600,000 insurance. Commissioner O’Shaughnessy dis- 
covered that policyholders were being mulcted by companies paying extravagant 
salaries to officers; in one company $10,000 was paid out in salaries last year. 

—Differences between Senator Philps and Commissioner Eddy of the Colorado 
Department have been settled out of court, and the National Mutual Fire, of 
which Senator Philps is secretary, will be allowed to carry on its business in 
Colorado. The company’s license was recently revoked on account of its financial 
condition, but it is again reinstated on promise to meet the requirements of the 
law. 

—Buchanan County will claim all the fines collected by the State of Missouri 
from insurance companies for violating the anti-trust law in maintaining the 
Underwriters Social Club of St. Joseph. Claim has been made on the State 
Treasurer by the county, but it is stated that the Supreme judges are against the 
claim, as it is intended by the State authorities to use the money to build a 
Supreme Court building at Jefferson City. Buchanan County will have a hard 
fight to get the money. 


—Stockholders of the Potomac Insurance Company of Georgetown have elected 
directors for the ensuing year as follows: M. J. Adler, W. Riley Deeble, George 
T. Dunlop, Jesse H. Wilson, -G. Thomas Dunlop, S. Thomas Brown, John T. 
Arms, George W. Brown, John Joy Edson, Jesse H. Heiskell, Clarence B. 
Rheem and H. Bradley Davidson. The first six were former members of the 
board of directors, while the last six were chosen from the directors of the old 
Lincoln of Washington. 


—Some uneasiness is felt by Pacific coast underwriters at the failure to persuade 
the Home of New York to join the board. It is feared that demoralization may 
result if the company persists in remaining outside. The company was originally 
a member of the board and withdrew only on the demand of the California 
Insurance Department. Since that time it has observed rules and rates and has 
paid its proportion of expenses. The company has no intention to cut rates or 
break the existing rules of the association. 

—At the request of E. M. Hitchcock of Omaha, Nebraska State agent of the 
Liverpool and London and Globe, Deputy Commissioner Bryant has given an 
epinion on the resident agency law that policies must be countersigned by an 
agent within the county where the property is situated. He holds that the 
statute in question should be construed to read: ‘‘Except under a policy which 
shall be regularly issued and duly countersigned by its legally authorized agent 
resident in such county and State, where such property insured, or to- be in- 
sured, is situated.” Deputy Attorney-General Oldham concurs in his opinion. 

—One of the most successful and up-to-date firé insurance companies in the 
State of Iowa is the Farmers Insurance Company of Cedar Rapids. J. B. Hender- 
son, its secretary, is an extremely energetic worker and gifted with the faculty 
of surrounding himself with good assistants. As a result he has one of the 
brightest office forces in the State and a corps of agents whose equal it would 
be hard to find, their combined efforts being productive of handsome increases 
each year. He is a man of ideas and keeps his company prominently before the 
public. One of his latest efforts is the preparation of a work handsomely em- 
bellished with half-tone and line-cut engravings, showing the deadly effect of 
tornadoes and lightning. The perusal of this little book is well calculated to 
make a man realize the necessity of insurance against these two deadly perils as 
well as against fire. 











TOO LATE FOR CLASSIFICATION, 

—The Georgia Industrial Insurance Company of Atlanta has been granted a 
charter by the Secretary of State. 

—George J. Dexter and L. C. Fletcher have resigned from the executive com- 
mittee of the South-Eastern Tariff Association. 

—The new Boston office of the Preferred Accident will be managed by H. S. 
Waggoner, formerly State agent for Rhode Island. 

—C. B. Shove & Co. succeed A. B. Everts & Co., Minneapolis. The new firm 
is composed of C. B. Shove, F. S. Danforth and A. B. Everts. They represent 
twelve companies, of which seven are single agencies. 
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Mercantile Agencies. 
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OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing then REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, N. Y. 


HE INSURANCE BUREAU 


: Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








Fctuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), 








Telephone, 5427 Cortlandt. 
Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 


M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 BRoADWwAy, New York, N. Y. 








figencp Wants. 








s * ” paccapailnaiaaraigs AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLDG., BOSTON, MASS 


ANTED—AN EXPERIENCED SPECIAL AGENT 


to travel in Western Ontario. 





Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW York, 
TORONTO, CANADA. 


ANTED-THREE DISTRICT MANAGERS FOR 

Union, Essex and Hudson Counties, For THE SuN LIFE AssurR- 

ANCE CoMPANY OF CANADA. Renewal Contract with top-notch commis- 
sion, 


Bank of Commerce Building, 





Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarautee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
Address, P. O. Box 11, North Adams, Mass. 








CATALOGUE OF 


INSURANCE’ PUBLICATIONS, 
“aE ncae 
95 William Street, NEW YORK 





ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


*“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 





OP COMMISSION AND 10 PER CENT. BONUS 
for $100,000 between now and January Ist. An excellent opportunity 
for two good men. 
Address, stating record for past six months, 
*““OLD LINE,” 
Care THE SPECTATOR, P. O. Box 1117, New York. 


GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 








ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 
E. S. FREEMAN, Manager, Box 228, Richmond, Va. 


ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field 


Address, CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties. 
Address, J. C. SMITH & CO., Barnwell, South Carolina. 











TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO. 





|” aaa ACCIDENT AND CASUALTY MEN. 


Two good men wanted to take City Agencies in Cumberland, Md., and 
Washington, D. C. Splendid opening for right men. Address, 


HILL, NEWTON & COMPANY, 
802 ‘‘F”’ Street, N. W., Washington, D. C. 


IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special orlocalagents. Only 
business producers need apply. 
W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Bostox, Mass 
SAVANNAH, GA, 








” maaiaheaeatiitge GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutvat Lire Insurance Company or New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS 
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Onsurance Adjusters, 


Prominent Hgents and Brokers at Chicago. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 





Gro. W. Montcomery. M. L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co, of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Onsurance Lawyers. 








D. GARRETT COMPANY. | 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 
REPRESENTING 
VICTORIA-MONTREAL FIRE INSURANCE CO., OF CANADA. 
MINNEAPOLIS FIRE & MARINE INS. CO., MINNEAPOLIS, MINN. 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


W. C. BEennetrT, 


dia 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





OTHSCHILD & CO., GENERAL AGENTS OF 

THE COMMERCIAL FIRE INS. CO., 

of Wilmington, Del., and other standard stock companies, 
Solicited throughout the United States and Canada, 

4II AND 413 WALNUT ST., PHILADELPHIA, PA 


Excess Lines 





OHN H. MULDOON, INSURANCE, 
Security Building, St. 


Places excess lines of Insurance in the South with responsible Companies. 
SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 


Louis. 








AJ ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. 
reference and experience (if any), the COMPANY. at Hartford, Conn. 


Address, with 





Established 1876. 
T. H. Wesstsr. E, N. Winey. C. P. Jannincs, 
EBSTER, WILEY & CoO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. Becxer. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the : 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





_— 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice f insurance in all its branches. 
Your patronage invited, 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 4I and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, #45 and 147 East Market Street, Indianapolis, Ind. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALL& STREET, CHICAGO. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Locai Agents in all Prominent Locaiities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, Generai Agents. 








